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SCHEDULE1

This UCC-1 Financing Statement is being filed to perfect a security interest in all
personal property, appliances, furniture and equipment of Debtor now or hereafter located on or
al the Premises (as defined below), which security interest was granted by Debtor to Secured
Party pursuant to that certain Lease dated December 30 , 199& (the “Lease”) between
Secured Party, as landlord, and Debtor, as tenant, in which Secured Party leases to Debtor the
real property described on the attached Exhibit A, together with all buildings, improvements and
fixtures now or hereafler located thereon (colicctively, the “Premises”™).

This UCC-1 Financing Statement is also being filed for informational purposes to provide
construclive notice that (i) the l.case is a “true lease” and (ii) Sccured Party owns fee simple
absolute title to the Premiscs.

This UCC-1 is also being filed to perfect a security interest in all of Debtor’s right, title
and interest in the following:

1. Standard Form of Agreement Between Owner and General Contractor dated
as of , 1998 between Debtor and and all amendments and
modifications thereto; and

2. All plans, specifications. drawings, permits, licenses, agreements,
approvals and consents now or hereafter relating to Debtor’s construction of a Mrs.
Winner’s restaurant at the Premises.

03-24873.01
FFCA No. 8000-7971
Hom [ake, M5
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EXHIBIT "A"

Lot 1, Interstate Commons Subdivision situated in Section 36, Township 1 South,
Range 8 West, City of Horn Lake, DeSoto County, Mississippi, as pet plat thereof
recorded in Plat Book 64, Page 48 in the Office of the Chancery Clerk of DeSoto
County, Mississippi.

And further described as part of the Dwight Scarborough property recorded in
Book 297, Page 584 and being located in the Northwest Quarter of the Northwest
Quarter of Section 36, Township 1 South, Range 8 West, City of Horn Lake,
DeSoto County, Mississippi.

Beginning at a found 1/2" rebar with plastic cap in the south line of Goodman
Road (Hwy No. 302) (120" ROW), said point being in the east line of said
property recorded in Book 297, Page 584 and being in the west line of the Thakor
Makanji Patel property recorded in Book 300, Page 341; thence south 00°04°03"
West along the east line of said property recorded in Book 297, Page 584 and
along the west line of said property recorded in Book 300, Page 341, 188.00 feet
10 a set 1/2" rebar with plastic cap in the east line of said property recorded in
Book 297, Page 584 and being in the west line of said property recorded in Book
300, Page 341; thence south 89°48°00" West across said properly recorded in
Book 297, Page 584, 175.94 feet 10 a set 1/2" rebar with plastic cap; thence North
00°04°03" cast across said property recorded in Book 297, Page 584, 188.00 feet
1o a set 1/2" rebar with plastic cap in the south line of said Goodman Road; thence
North 89°48°00" East along the south line of said Goodman Road, 175.94 feet to
the point of beginning and containing 33,077 square feet or 0.759 acres of land.

Together with a Non-Buildable Ingress/Egress Easement located in the Northwest
Quarter of the Northwest Quarter of Section 36, Township 1 South, Range 8 West,
Horn l.ake, DcSoto County, Mississippi, more particularly described as follows:

Commencing at a point being the Northwest corner of Section 36; thence South
a distance of 63 feet, more or less, to the South ROW of Goodman Road (Hwy
No. 302); thence East along said ROW a distance of 52.7 feet, more or less, 10 a
point being the Northwest corner of the proposed Interstate Commons Subdivision
and also being the Northwest corner of the Dwight Scarborough property recorded
in Book 297, Page 584; thence North 89°48°00" East along the South ROW of
Goodman Road (Hwy No. 302), a distance of 10.00 feet 1o the Point of
Beginning; thence North §9°48°00" East along the South ROW of Goodman Road
(Hwy No. 302), a distance of 40.00 fect; thence South 00°04°03" West along the
West lincs of Lots 1, 2, and 3 of the Intersiate Commons Subdivision, a distance
of 504.13 feet; thence South 89°48°00" West, a distance of 40.00 feet; thence
North 00°04°03" East, a distance of 504.13 feet to the Point of Beginning,
containing 20,165 square feet.
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